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Fiscal Note for Amendment LCO 4370 (No Fiscal Impact)

Introducer(s):
Insurance and Real Estate Committee

Title: AN ACT CONCERNING INSURER CORPORATE GOVERNANCE ANNUAL DISCLOSURES
AND THE REGULATION OF RISK RETENTION GROUPS.

Statement of Purpose: To (1) implement the National Association of Insurance Commissioners' provisions
concerning corporate governance annual disclosure standards and confidentiality of documents, materials and
other information related to such disclosures, and authorize the Insurance Commissioner to retain certain
personnel to assist in the review of such disclosure and documents, materials and other information related
thereto, and (2) implement the National Association of Insurance Commissioners' provisions concerning
governance standards for risk retention groups and authorize the Insurance Commissioner to examine
documents or materials related to such standards.
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